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Dear Sir / Madam,

Sub.: Lapsed Employees Stock Options

In compliance with Clause 25 of the Listing Agreement, this is to inform you that 1,60,618 options
have lapsed since last disclosure made and 15,38,306 options are live/running as on 31 January,
2015.

You are requested to take the same on records.

Yours faithfully,
For Mahindra CIE Automotive Limited

Ul

- Krishnan Shankar
Company Secretary & Head - Legal
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